CX8: Annual General Mandate 2020
On 20 Jun 2020, CONSTREXIM No. 8 Investment and Construction JSC announced the Annual General Mandate 2020 No. 16 NQ - 2020/ CX8 - DHDCD of the Company as follows:
Article 1: Approve the contents as follows:

1. Documents submitted to the Meeting:

· Report of Executive Board of the Company;

· Report of Board of Directors of the Company;

· Report of Supervisory Board of the Company.

2. Production and business results in 2019 (a number of main targets)

Total realized revenue: VND 121,200,857,215;

Profit before tax: VND 951,420,869;

Profit after tax: VND 690,325,477.

3. Financial statement of 2019:

Full text of the financial statement of fiscal year 2019 ended on 31 Dec 2019 was audited by Vietnam Auditing and Evaluation Company Limited (VAE);

4. Plan to distribute profit of 2019:

a. Extraction of funds (20%): VND 138,065,095;

Specifically:

Investment and development fund: VND 69,032,548;

Financial reserve fund: VND 27,613,019;

Bonus fund, welfare fund: VND 42,419,529.

b. Rate of 2019 dividend payment:

Rate of dividend payment: 1.5%/ par value;

Method of payment: cash payment;

Total dividends: VND 331,263,900;

Time for dividend payment: in the 1st quarter of 2021; the General Meeting of Shareholders authorizes the Board of Directors of the Company to decide official time for dividend payment;

c. Profit not yet distributed carried forward to 2020: VND 220,996,482.

5. Plan on production and business in 2020:

5.1. A number of main targets:

Revenue: VND 80 billion;

Profit before tax: VND 550 million;

Profit after tax: VND 400 million;

Extraction of enterprise funds (20%): VND 80 million;

Expected rate of dividend payment: 0 ÷ 1%/ par value.

5.2. A number of contents on holding corporate management and directing production and business activities: 

5.2.1. About holding corporate management:

General Meeting of Shareholders authorizes the Board of Directors to review, decide organizational and operational model of subordinate departments, divisions and units (establishment, merger, dissolution, etc.) to organize the Company's apparatus to adapt to actual requirements;
5.2.2. About directing implementation of plan on production and business:

a. Construction and exploitation of leasing of office are the main operations of the Company; continue to maintain traditional markets and develop new potential markets; focus on exploiting Hanoi area and Northern provinces;
b. Chair of Board of Directors - legal representative of the Company, directly direct corporate finance work, other tasks according to the functions and duties of Chair of Board of Directors regulated by the law and charter of the Company;

c. Implementation of contracts on investment in, capital contribution to production and business with the units signed:

· Capital preservation; for An Dat Joint Stock Company, continue to implement this content according to the Annual General Mandate 2019;

· Board of Directors proactively handles, based on the actual situation of the partner's operations;

· Chair of the Board of Directors assigns specific tasks to members of the Board of Directors/ Executive Board to implement the above tasks;
d. Xuan Phuong Urban Functional Area Project, Nam Tu Liem, Hanoi: continue to coordinate with the partner Vietaset to implement the preparation of investment in Hanoi at the appropriate time and conditions; assign the Board of Directors to decide detailed contents;
e. Authorize the Chair of Board of Directors to implement promoting and selecting investment projects; Board of Directors of the Company to decide investment and hold implementation to ensure bringing economic efficiency, protecting investment capital of the enterprise; 
f. Board of Directors of the Company directs the Executive Board to promote debt recovery, improve capital use efficiency, review and decide to make provision for devaluation of inventories; provision for doubtful debts in accordance with regulations of existing law;

g. Board of Directors of the Company strengthens supervision of the implementation of production and business tasks of Executive Board, ensuring financial safety and sustainable development;

6. Select an audit company for financial statements of 2020 of the Company:

Vietnam Auditing and Evaluation Company Limited - VAE;

Headquarter address: Floor 11, Song Da Building, No. 165 Cau Giay - Dich Vong Ward - Cau Giay District - Hanoi; business registration certificate No. 0101202228 issued on 15 Sep 2006 and changed the 8th time on 15 July 2015 by Hanoi Department of Planning and Investment; 

Board of Directors directs the Executive Board to implement signing an audit service supply contract.
7. Remuneration of members of Board of Directors and Supervisory Board:

Approve total remuneration of 2019;
Total remuneration paid in 2020: not over VND 90 million/ year; assigns the Board of Directors to decide adjustment of details (if necessary) according to actual situation, but not over the total remuneration approved;
Article 2: Implementation

This Annual General Mandate includes 3 pages, 2 articles, presented at the Annual General Meeting of Shareholders 2020 of CONSTREXIM No. 8 Investment and Construction JSC, approved by the General Meeting of Shareholders with approval rate of 100% of total number of shares with voting right held by all shareholders attending the Meeting.

This Annual General Mandate is valid from 20 Jun 2020.

Board of Directors, Supervisory Board, Executive Board of the Company and related units and individuals are responsible for the implementation of this Annual General Mandate.
